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January 29, 2021 

The Secretary 

BSE Ltd., 

Phiroze Jee; eebhoy Towers, Fax No..022 - 22723 121 122723719 

25th Floor, Dalal Street, 

Mumbai-400 001. 

Dear Sir/Madam, 

Sub: Unaudited Financial Results of the Company for the quarter ended 

31.12.2020 

Ref: Regulation 30 r/w Schedule III A 4(h) 

The Hoard of Dircctors of the Company today (29.01.2021) met and approved 

among other things, the unaudited Standalone & Consolidated financial 

results for the quarter ended 31st December, 2020 which, alongwith Limited 

Review Report of the Auditors, are filed for information of shareholders / 

investing public, 

The Board meeting ended at 5.30 p.m. 

Thanking you, 

For Nitta Gelatin India Limited 

G. Rajesh Kurup 
Company Secretary 

Encl: As above 
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Walker Chandiok & Co LLP 
6th Floor, Modayil Centre Point, 

Warrlam Road Junction, 
MG Road, . 

Koch - 682 016 

India ! 
  

T +91 494 408 4546 

independent Auditor's Review Report on Standalone Unaudited Quarteriy Financial Results 

and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Nitta Gelatin India Limited 

1. We have reviewed the accompanying statement cf standalone unaudited financial results 
(the Statement’) of Nitta Gelatin India Limited (‘the Company’) for the quarter ended 
31 December 2020 and the year fo date results for the period 01 April 2020 to 31 December 
2020, being submitted by the Campany pursuant to the requirements of Regulation 33 of the . 
SEBI (Listing Dbligations and Disclosure Requirements) Regulations, 2015 (as amended), 
including relevant circulars issued by the SEBI from time te time. 

2. The Statement, which ts the responsibility of the Company’s Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and | 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial ; 

Reporting (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), 
and other accounting principles generally accepted in India and is in compliance with the 

presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued 

by the SEBI from time to time. Our responsibility is to express a conclusion on the Statement ; 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
net enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based cn our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Dbligations and Disclosure Requirements) Regulations, 2015 (as amended), including 

the manner in which it is to be disclosed, cr that it contains any matenal misstatement. 

  

* Chartered Accountants Walker Ghandiok & Co LLP ie regietered 
with limited bebilty with bentfication 
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Walker Chandiok &Co LLP 

5. We draw attention to note 3 to the accompanying Statement, regarding the carrying value of 
property, Plant and equipment in one of its plants situated at Bharuch, aggregating to 
INR 2,536.55 lakhs (31 March. 2020: INR 2,877.78 lakhs), net of impairment loss of 

INR 310.73 lakhs (31 March 2020: INR 310.73 lakhs) as at 31 December 2020, which is 
considered as fully recoverable by the management based on the projected operations and 
expected future cash flows of the plant. However, these are dependent on certain assumptions 
and estimates considered by the management, the appropriateness of which is dependent 

upon the realization of the related business plans. Our conclusion is not modified in respect of 
this matter. 

For Walker Chandiok & Co LLP 

Chartered Accountants 

Fipm Registration No: 001076N/N500013 

   

  

Membership No. 206229 
UDIN. 21206229AAAAAA9 161 

Place: Kochi 
Date: 29 January 2021 

Chartered Accountants 

  
 



AITTA GELATIN iNDLA LIMITED 

AEGD. OFFICE ; 54/1446, PANAMPILLY NAGAR, EANAKLILAM, KL - 682836 

{ Corporate identification number : L24Z99KL 197 5PLC80269 } 

Emali: inuestarceli@nittagelindia.cam : 

Tei: +91- 484-23 17605 / Fax : +91-144-2318568 

STATEMENT DF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEM@ER 2028 

(Xin Lakhs, except per share data} 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                  

Quarter ended Nine months ended Year ended 

& Particulars 31-Dec2D 305ep-28 | 31-Dec-19 31-Dec-1D 31-Dec-19 31-Mar-23 

* Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Jincame 

fa) Revenue fram operalians 9417.57 8,524.84 7,590.30 26,834,597 22,740.96 29,447.84 

{bj Dther income 11,79 365.24 54.72 387.28 $88.D7 329.85 

Total In¢ome . : - 9,229.36 $898.38 7,645.52 26,422.25 23,246.99 29,777.69 

2 [Expenses 

fa) Cosl of materials consumed 4,544,87 4,782.59 4,162.98 123,597.04 12,196.73 15,595.01 

(b] Changes in Inventories of finished goads and work-in-progress (87,25) (588,11) {623.03} 542.19 (1,559.24) (1,792.38) 

{c} Emptayee benelits expense 916.97 893.31 913.58 2,668.62 7,691.79 3,465.67 

(d) Finance costs 119,59 129,38 282.97 . 403.66 577.88 753.45 

(e} Depreciation and amortisation expense , 388.92 375.79 379.83 1,115.82 1,111.18 1,495.88 

{f] Other expanses 7,136.61 7,216.91 27,216,.46 6,514.77 7,837.83 9,568.85 

Total expenses , : 4,425.87 7,917.87 7,253.53 24,242.19 11,865.30 25,089.76 

3. [Prafit before exceptional items and tax (1-3) $04.19 1,872.22 392.34 - 2,180.15 1,183.68 687,99 

4 [Exceplionai items ‘ . : - - - - * - 

5 [Profit before tax (3 - 4) 834.29 1,873.21 491.95 2,180.15 1,183.68 687.93 

6 |Tax expense . 

- Current tax 145.00 292.00 75.00 411.88 196.8D 118.08 

- income tax rejating to earlier years : - - Se (47.97) (310.97) 

+ Minimum alternale tax credil entitie ment (73.68) (202.8D} {79.38} (939.60) {196.88} {L18.D8} 

- Deferred tax charge 164.53 123.25 412.09 A72,25 782.96 209,26 

7 | Prafit for the quarter/period {5 - 6) 567.99 £48.96 288.90 1,636.36 548.69 789.54 

§ | Dther comprehensive income : 

(i) items that wiil not be reclassified to profit of joss (12.72) (32.27) 478 (45.78) 2.67 (70.59) 

income tax relating to items that will not be reclassified to profit or Joss 4.00 : 9.43 {1.00} 13.58 {0.56) -?D11 

{ll] Items Lhal Wii be reclassified subsequently Lo profit of joss 76,a3 270.68 (84.24) 807.13 {187.03} {758.68) 

Inconre tax relaling La items tial wlii be reclassified subsequentiy to profil or joss {22.37} (78.82} 24.18 (233.58} 54.03 220,93 

Other comprehensive income / oss) (net of tay) 45.74 169.82 (56.36) 536.43 (1390.89) (588.22) 

9 | Total compret income for the quarter/period (7+8} 613.73 1,817.98 224.54 1,171.79 817,44 292.41 

18 |Paid-up equity share capital (Face ualue of 7 18/srare } 07.97 9D7.92 987,92 9D7.92 987.97 997.97 

11 | Other Equity 13,489.39 

32 | Earnings per Equity Share 

al Baste: {7%} 6.26 9.35 4.89 |. 18.82 1D.45 8.70 

b) Dtiuled: (7) 6.26 9,35 4.05 18.02 1D.45 8.78 

Not ed         

  

  

  

 



Notes: 

1 These Unaudited standalone financial resuits have been prepated in accordance with Indian Accounting Standards (Ind AS} prescribed under Seclion 133 of the Companies Aci , 2013 read 

with the relevant rules thereunder and in terms of Regulation 33 of the SEB! (Listing Obligations and Disciosure requirements] Regulations, 2015, as amended and SEBi Circuiar dated 

5 luiy 2016- . . 

The Company is engaged in the manufacture and saie of products which form part of a singie product group whith represents one operating segment. As the Chief Operating Decision 

Maker (CODM) reviews business performance at an overail group levei, disciosure requicement under ind AS 10 on "Operating Segment" is nat appiicabie, 

The Company performed an impairment review of the carrying value of Property, Piants and Equipment of its plant situated at Bharuch, aggregating to % 2536,55 Lakhs as at 31 December 

2020, vel of an impairment loss of © 310,73 Lahhs recognized during the. year ended 41 March 2020 and based on the projected operations and expected future cash flaws of lhe plaal, no 

further provision on this account is considered necessary at this stage. : 

The spread of CDVID-19 has impacted the normal operations of the Campany to a limited extent. Though the supply of one of the major raw materials has shown some signs of easing 

during the quarter, the demand continues to be higher than supply, resulting in further increase in the purchase price, This has resulted in reduction in gross profit margin of the Company 

for Lhe quartet and period ended 34 Detember 2B20. in the opinion of B t, the mismateh beh 1d J and supply of this raw material wiii continue for some more time bil 

trade restrictions ave withdrawn or till there is am increase in its availability in the market: 

The Company has taken into account the possibie impacts of COVID-19 in preparation of the financial resuits, including but nat limited to its assessment of liquidity and going concern 

assumption, recoverable Ualues of its financial and non-financial assets and impact on revenues and costs. The Company has been abie to eHectiveiy manage the operations tili now with 

appropriate safety precaultons, with minimal impact of COVID-19 on the business. The actual impact of COViD-19 in coming quarter may be different from that of this quarter, depending 

on how the overail situation especiaily on availability of raw material evolves. The Company will continue to closely monitor future dcveiopments and take appropriate measures Lo 

increase the profit margin and to ensure business continuity. : . 

The indian Parliament has approved the Code on Social Sceurity, 1010 which wauid impact the contribuWons by the company towards Provident Fund and Gratuity. The Ministry of tabour 

and Employment has reieased draft ruies for the Code on Sociai Security, 2020 on November 13, 2020, and has invited suggestions from stakeholders which are under active considcration 

by the Ministry. The Company will assess the impact and its evaluation once the subject rvles are notified and will give appropriate impact in its financtal statements tn the period in which, 

the Code and Ihe reialed rule becomes eHective. 

The above unaudited standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 29 January 

2011, The same has been subjected bo ilmited review by Lhe Statutory Auditors of the Company. 

  

Previous perlod/year's figures have been regrouped/reclassified where necessary to correspond with the current period's classification. 

Fal beépail of Nilla Gelalln india Limned 

    

    

  

Sajiu K, Menon 

Managing Direct 

DIN | OD16B2 

Piace: Koch] 

Date: 29 January 2021 
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Walker Chandlek & Ca LLP 

6th Flacr, Modayll Cantre Point, 

Warrlam Road Junction, 

M& Road, 

Kochl - 682 018 
India 

T +91 484 406 4546 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 

Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI 
{Listing Obligations and Disclosure Requirements} Regulations, 2015 {as amended) 

To the Board of Directors of Nitta Gelatin India Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 

(‘the Statement’ of Nitta Gelatin India Limited (‘the Holding Company’) and its subsidiary Bamni 
Proteins Limited (the Holding Company and its subsidiary together referred to as ‘the Group’), 
for the quarter ended 31 December 2020 and the consolidated year to date results for the period 
01 April 2020 to 31 December 2020, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended}, including relevant circulars issued by the SEBI from time to 
time. 

2. This Statement, which is the responsibility of the Holding Company's management and 

approved by the Helding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 

Interim Financiaf Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 
2013 (‘the Act’), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI 
(Listing Dbligations and Disclosure Requirements) Regulations, 2015 (as amended), including 

relevant circulars issued by the SEBI irom time te time. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. 

A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. Areview is substantially less in scope than an audit conducted in accordance with 

the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we de not express an audit opinion. 

We also performed procedures in accordance with the SEBi Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent 
applicable. . 
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Walker Chandiok &CoLLP 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above 
nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34, prescribed under Section 133 of the Act, and other accounting principles generally accepted 
in india, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

We draw attention to note 3 to the accompanying Statement, regarding the carrying value of 
property, plant and equipment in one of its plants situated at Bharuch, aggregating to- 

INR 2,536.55 lakhs (31 March 2020: INR 2,677.78 lakhs), net of impairment loss of 
INR 310.73 lakhs (31 March 2020: INR 310.73 lakhs) as at 31 December 2020, which is 
considered as fully recoverable by the management based on the projected operations and 
expected future cash flows of the plant. However, these are dependent on certain assumptions 
and estimates considered by the management, the appropriateness of which is dependent upon 

the realization of the related business plans. Our conclusion is not modified in respect of this 
matter. 

For Walker Chandiok & Co LLP 

Chartered Accountants 
Fir 

  

    

Krishnakumar Ananthasivan 

Partner 
Membership No. 206229 
UDIN. 21206229AAAAAB2293 

Registration No: 001076N/N500013 

    

Place: Kochi 

Date: 29 January 2021 

’ Chartered Accountants 

  

  

  

 



  

NITTA GELATIN INDIA LIMITED 

REGO, OFFICE 1 54/1446, PANAMPILLY NAGAR, ERANARULAR,KL- 682056 IN 

(Corporate identification number : L24299KL1975PLCaa26911 } 

Email: investorceil@ nittagelindia.cam 

Tel: +9.L- 484-2317205 / Fac : 491-484-239 10668 

STATEMENT OF UNAUDITED CONSOUDATED FINANCIAL AESULTS FDR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2028 

{in Lakhs, eccept per shore dota} 
  

  
  

  

  
  

  

  

  

  

  
  

  
  

  

  

  

  

  

  

  
  

  

            

Qvarter ended Nine ths ended Year ended 

SI, No, Particulars 31-Dec-20 30-Sep-70 51-Dec-19 31-0ec-20 31-Dec-19 31-Mar-10 

Unaudited Unaudited Unaudited Unaudited fitted Audited 

1s [Income . 

{a) Revenue [rom operations 10,255.72 5452.19 B,730.64 29,130.89 26,048.64 34,216.86 

(b} Dther income 12.41 33.49 45.49 . 67.82 343.49 161.32 
Total income 18,278.03 9,485.61 8,776.13 19,108.71 26,992.13 34,378.18 

2 |Expenses 

(a) Cost of materials consumed 5,511.19 SARAL 4,599.44 14,609.36 14,169.34 13,059.17 
(b) Changes In inventories of finished goods and work-in-progress {54.41} (997.68) (555,94) 560.69 {1,535.54} {1,824.79} 

ic) Employee benefits expense 1,045.94 1,026.38 1,041.57 4,053.65 3,070.57 4,965.64 

(d) Finance costs 128.71 132.30 205,80 411.17 597,08 77? SL 

(e} Depreciation and amorl|sation expanse 399,19 393.66 396,33 1,165.86 3,171.33 "1,563,06 

{f) Other expe nses : 2,440,10 2,455.79 2,444.57 7,164.17 7, PEF? 10,296.28 

Total erpenses 9,360.72 8,588,386 5,131.47 26,908.20 25,240.47 33,036.87 

3 [Profit before ecceptlonal Mems and tax (1-2) 917.34 556,76 684,65 1,159,91 1,751.66 1,341,341 

4 [Exceptional items - - - - - 

5 [Profit before tax quarter/ period (3 - 4} 917,31 896.76 644.66 2,199,91 175.65 1,341,31 

& [Tax expense . 

- Current tax 165.13 241,39 132.93 495.93 382.93 326.17 

- Income Lax relating to earlier Years ' 2.64 oa * 2b (47.97) {310.97} 

- Minimum alternate tax credit entitlement (73,60) (202.00) (79.00) (339.60) {156.00} (118.00) 

- Oclerred tac charge 167.05 126,78 116.08 479.65 285.08 209.14 

7 [profit for ths quarters perlod (5 - 6} 652.09 610.54 474.65 1562.89 1527.62 1,234.57 
B | Other comprehensive income . . 

ti) items that will not be reclassified to profit or loss {18.22} (43.37) 467 {82.40) 2.57 (52.74) 

income tax relating to items that will not be reclassified te profit or loss 540 12,22 (0.54) 17.77 (0.56) 25,68 

OF tems that will be reclasslfled subsequently ta profit or loss 7136 230.08 (93.32) 305.63 (129.34) (868.48) 

Income tax relating to liems that will be reciassiiied subsequently to profit or loss (42.00) (83.78) 276.09 (254.60) 55.89 245.55 

Other cxmprehensive incomes {toss) {net of tax} 37.54 175.23 (63.12) 586.50 [182.12] (640.99) 

9 [Total comprehensive incame for the quarter period (7+3] 685.63 805.07 411,53 2,149,38 1,165,540 553,58 

Prelit for the perlod altributable to 

a) Qwners of the parent 639,29 611.53 439.56 1520.66 1,232.33 1,174.16 

b} Non contrelling interest 13.86 15.06 35.29 42.23 95.29 110.41 

(Other Com prehensive income attributabie te - 

8} Owners of the parent 3B.96 174,14 (61,47) 577.66 (156.47) (664.6) 
b) Non controdling intercst (1.44) Log (1.65) 5.84 (5.65) (16.37) 

Total Comprehensive lnxome atiributabie io 

a) Qwners of the parent 577.21 7eo.GF 377.89 7,898.42 1,075.86 459,54 

b) Non controlling i . 12.42 78.15 33.64 SL.oF 69.64 94.44 

18 [Paid-vp equity share capital {Face value © 10/sha re} 907.92 907.92 907,91 907,92 907.92 587,91 

210 [Bther Equity 14,426.54 

42) JEarnings per Equity Share (not annualised} 

a) Basle: (3) 708 6.74 4.65 16,75 13,58 12.38 
Je} Diluted: (%) 7.83 B74 45 16.75 13,58 12,38   
  

  

  Nat annvalised   
  

 



Notes: 

These unaudited consolidated financial resuits ef Nitta Gelatin india Limited (che Heiding Company ) and Ics subsidlary, Logether referred lo as the " Greup" have been prepared in accordance wilh indian 

Accounting Standards (ind AS) prescribed under Section 133 of the Companies Act , 2D13 read with the relevant rules thereunder and in terms of Regulathon 33 of the SEBI {Listing Obligaiens anc 

Disdesure requirements) Regulations, 2015, as amended and SEB) Circular dated 5 July 2016. , , 

The Greup is engaged in the manufacture and sale of producs which form part of a single produet group whieh represents ene eperating segment. As the Chief Dpcrating Decisten Maker (CDDM) 

rediews business perfemmanee al an overall greup level, disclesure requirement under Ind AS 108 on "Operating Segment "is nel appilcatle. 

The Helding Cempany performed an impsiment reulew of the carrying ualue of Property, Blancs and Equipment ef its plaot situated at Bharuch, aggregating to % 2536.55 Lakhs as at 31 December 2020, 

net of an impairment fess of = 31D.73 Lakhs recognized during the year ended 31 March 2020 and based on the prejected eperatiens and espected future caah flows of the plant, ne further provislen on 

this aecounc fs considered necessary ai chis stage. , 

The spread of COVID-19 has impacied the nermai operatiens ef the Greup te a limited axtent. Theugh che supply ef one of the major raw malerials has shown some signs ef easing during the quarter, the 

demand centinues to be higher than supply, resulting in further increase in the purchase price. This has resulted in reduction in gross profit margin ef the Group for the quarter and period ended 31 

December 2020. in the epinion ef management, the mismatch between demaad and supply of this raw material will continue for seme mere time till trade reatrictlons are withdrawn or tii! there is an 

incressa in its avatiability in the market. . 

The Group has taken inte acceunt the possible impacts ef COVID-19 in preparation of the financial results, including bul nat limited to its assessment of iqukdity and going concern assumptien, 

recoverable values of its financial and non-financial assets and impact en revenues and costs. The Group has been able te effectively manage Lhe eperations ill now with apprepriste safety precautions, 

with minimal impact ef CDVID-19 en the business. The actuai impact of CDWD-19 in ceming quarter may be different from that ef this quarter, depending en how the overall situation especiaily an 

auailabifity of raw material cuelves. The Group will continue te closely menitor future develepments and take appropriate measures to increase the profit margin andto ensure business cantinuity. 

The indian Parliament has approved the Code on Seciai Securily, 2020 which would impact the contributions by the Group towards Provident Fund and Gratuily. The Ministry of Labeur and Employment 

has released draft rules fer the Code on Sociai Security, 2020 on Nevernber 13, 2020, and has invited suggestions frem stakeholders which are under active consideration by the Ministry. The Group will 

assess the impact and its evaluation once the subject rules are netified and will give appropriate impact in its financial statements in the period in which, the Code and the related rule becemes affective. 

The above conselidated fina ncial results have been reviewed by the Audit Cemmittee and approved by the Board ef Directers at their feshactive meetings held on 29 January 2021, The same has been 

subjected to limned review by the Statutary Auditors of the Cempany,    
    

x H¢haiflof Nitta Gelatin india Umiled 

Sajv K. Menon 

Managing Director 

Din : 00168278     

  

Plare: Kachi 

Date: 29 January 2021 

  

  

  

 


